
T H E  P T F C  T R U S T

The revitalised PTFC Trust is honoured to be the preferred recipient of the majority shareholding of our 
beloved Partick Thistle Football Club, on behalf of the fans. 

As longstanding Jags’ fans, all we want is the best for the fans and best for the club. Having identified the 
PTFC Trust as a viable solution to deliver Colin Weir’s wishes, the group came together with common 
purpose. We identified that the Trust, with its existing holding of 19.28% of shares is a ready-made and fit for 
purpose model to accept the shares – but it needed to be restructured to be a credible option. On that basis, 
we stepped forward and offered our help to the Trust.

In recent months we, with support from a group of independent advisors from a wide range of backgrounds, 
have been working away quietly in the background to drastically reshape the Trust. In order to represent the 
fans honestly and effectively, we felt that it was imperative for the Trust to be independent of the club, to 
capitalise on its existing shareholding and to strengthen its voice to be the credible representative body for 
the majority shareholders of Partick Thistle Football Club… The Fans.

Colin Weir clearly loved Partick Thistle. He wanted the club to have its best interests and integrity held 
close by those who truly care about the club and he believed that to be the fans. 
As a condition of the revised deeds of the PTFC Trust, every season ticket holder will automatically become a 
beneficiary of the PTFC Trust. With over 1600 adult season ticket holders, all having a say, all having a vote, we 
can truly state that this is the most democratic and the most representative solution to fans having a majority 
shareholding in Partick Thistle Football Club. We are now working on ways to bring the rest of the fanbase in 
to the Trust.

Colin Weir wished for the club to be stable
With this additional 55% of shares bringing the Trust’s total shareholding to 74.28%,  nothing can happen to 
those shares and to the club without the vast majority of fans having a say.

Colin Weir wished for the club to be safe from being sold out from under the feet of the fans
With an unassailable shareholding in the club, this simply cannot happen. The future of the club is in safe 
hands, in the Trust’s hands, but more importantly, in the fans’ hands.

From what we see, the club is well run; with a promising and exciting squad for the season ahead; with no 
debt. The PTFC Trust will work closely and continuously with the club board and with the fans to ensure that 
our club, our future and our mutual aspirations are all measured and strongly aligned.

As part of our preparations to accept the shares, we have reviewed the club’s published audited accounts for 
recent years. They show that the club is profitable, has reserves and remains debt free despite the recent 
financial challenges created by Covid-19, the resultant lockdown and controversial demotion to League 1. 
 
In addition, we have sought assurances from the directors that the May 2022 accounts will satisfy the club’s 
auditors that it is able to meet all of its obligations for the foreseeable future. We have received that assurance 
as well as an offer to review the latest audited club accounts for 2021/22 prior to the completion of the share 
transfer to the Trust.

Neither the Trust nor the fans will run the club, that is the job of the Partick Thistle Board of Directors, Club 

Staff and the Management and Coaching Team. As an independent organisation, we are here to represent 
the fans, first and foremost. Both the club board and the board of the Trust are accountable to each other; 
and everyone mentioned here has a duty to do their best by our players of every level in the club. The Trust 
will go above and beyond what we can do to support our teams that turn out on pitches up and down the 
country, wearing the Partick Thistle badge, playing for our club, carrying our name.

Colin Weir wanted his gift of a majority shareholding to be a part of promoting the current and future growth 
and financial wellbeing of Partick Thistle Football Club. In the first instance, stability is the key in what will be 
a very important season for our manager and team. The PTFC Trust is committed to work with fans; with the 
club; and with businesses to have the best blend of knowledge, experience and expertise. As representatives 
of the majority shareholders, we will communicate from the fans to the club board and back to the fans. This 
symbiotic relationship offers regular, direct communication between the club and the fans. Together we can 
drive our club forward.

The PTFC Trust only exists to safeguard the majority shareholding in Partick Thistle Football Club, no egos, no 
agendas, just fans. We are on a great journey; and we will travel together, united by one thing… we are all 
Thistle supporters.

Trust in The Trust.

Jags Fans, this really is your club.

Yours,
Richard Beastall, Ali Campbell,Neil Drain, Fergus Maclennan, Randle Wilson
Trustees

for our fans, for our club
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